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Question 1
The Purpose Seller Financing Serve
The purpose seller financing serve is handling the mortgage process instead of a financial institution. In other words, instead of a buyer applying for a conventional bank mortgage, the buyer signs a mortgage with the seller (Yen, 2012). Flexibility in the amount of down payment is an advantage seller financing has over banks. 
Why a Seller Would Take On All the Risk Involved In Financing a Property
A seller would take all the risks involved in financing a property because a land contract known as the forfeiture protects the seller from a buyer who may fail to pay. The forfeiture protects the seller by allowing the seller to keep the payments as well as the large down payments made by the buyer. Also the forfeiture allows the seller to retain the property and offer it for sale to willing buyers.
What Happens If The Buyer (Vendee) Defaults To Make Payments?
When the buyer defaults or is unable to make payments as required, the seller will file a court action known as the forfeiture. This court action will result in the buyer giving up all the money that had been paid to seller. This means that the buyer will lose both the money he/she had paid to the seller as well as the property.



Question 2
	Truth in lending Act (TILA)	
TILA is a federal law that was enacted to protect consumer when dealing with creditors and lenders. TILA makes it easy for consumers to compare shops in the event they want to borrow money or take out credit card. TILA exists in order to safeguard consumers from the misleading or unfair practices on the part of lenders when they are borrowing money or taking out credit card (Miller, 2018). TILA covers closed-end credit such as car loans and home mortgages. It also covers open-end-credit including home equity line of credit.
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